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Legislative Observation— Federal and State 


FEDERAL 


Toward the end of March, the Congress which 
had been goaded on to hurried action by the national 
banking crisis, the President’s well-timed single-shot 
messages, and the weight of public opinion, ran short 
of feed to grind in the legislative mill. In short, Pres- 
ident Roosevelt and his advisors were not able to 
frame legislation as fast as both the Senate and House 
disposed of it. Doubtless aware of this situation in 
which both branches of Congress took a three-day holi- 
day and later adjourned early after mid-day starts, 
he revived World Court adherence and the Arms 
Embargo to keep them out of mischief until other im- 
portant and complicated measures could be groomed 
for action. The Arms Embargo Resolution was passed 
by the House but stalled in the Senate, largely on ac- 
count of more pressing economic legislation. 

White House conferences have occurred with un- 
abated frequency in April as in March, but unfortu- 
nately this time had to deal with certain committee 
chairmen who were inclined to be balky at swallow- 
ing White House legislation which they believed to 
be the work of various members of the “brain trust.” 





Despite this obvious jealousy, the great force of public 
opinion has aided the President in holding the whip 
hand, even though the going is slower. With banking, 
economy, beer and reforestation legislation out of the 
way during his first four weeks in office, President 
Roosevelt has since exerted every effort to roll the 
economic machinery off dead center by pushing for 
farm relief, direct employment relief to states, employ- 
ment relief through naval construction and public 
works, relief for debt-laden small home owners and 
shorter hours of work for industry in combination 
with minimum wage plans. Rail legislation, discussed 
elsewhere in the Transportation Department of - this 
issue, is also being pushed for early action. 

When inflation talk which has been growing louder 
and louder for the past year, threatened to steal the 
President’s legislative show, he immediately stepped 
in to hold it by announcing an embargo on gold. The 
Thomas inflation bill leaves the decision of what shall 
be done and when to the chief executive. What form 
the inflationary movement will take is still a matter 
of conjecture but in all probability it will start im- 
mediately with the government buying up bonds in 
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the open market, thus easing banks and expanding 
credit. Other possibilities in the program include the 
remonetization of silver at any ratio to gold that the 
President desires; authorizing the President to reduce 
the gold content of the dollar by as much as 50%; 
and as a final resort to issue new currency not backed 
by government bonds or gold in quantities up to $3,- 
000,000,000. Insurance companies which have been 
performing banking functions for their policyholders 
and are hard-pressed because of frozen assets, may 
soon get relief through the proposed plan of the Fed- 
eral Reserve Banks to discount mortgages, bonds and 
other investment assets of these companies. This plan, 
which is a radical departure for the Federal Reserve 
System, would make possible the continuance of un- 
restricted loan policies by insurance companies and 
thus put hundreds of millions in purchasing power in 
the hands of millions of people who are eager to buy 
commodities in a rising market. 


LABOR AND INDUSTRY. The Black 30- 
Hour Bill which specifies that no industry desiring to 
sell products in interstate commerce may work any 
single group of employees over 30 hours per week on 
a five-day, six-hour schedule, passed the Senate but 
stalled in the House on account of numerous sug- 
gested amendments and the subsequent action of Sec- 
retary Perkins who drafted a bill to permit federal 
control of wages and the setting up of regional wage 
boards—these boards to have the right to set mini- 
mum wages for any given industry and to prevent 
excessive hours of operation in any given manufac- 
turing establishment. The Perkins Bill, which is being 
heard before the House Labor Committee at this writ- 
ing, is generally believed too inelastic, since it only 
permits expansion of the work week to 40 hours in 
rush periods for ten weeks in any given year. By all 
odds the Black and Perkins bills have caused a greater 
furore in both labor and industrial circles than any 
legislation since the sales tax discussions in the last 
Congress. Both groups are united in their desire to 
effect greater employment, purchasing power and 
higher prices, but the legion of economic difficulties to 
be ironed out may hold up the decision as to what 
the program shall be for several weeks. Liberalization 
of the Anti-Trust laws and revival of the War Indus- 
tries Board and Council of National Defense now 
seem to have possibilities as a part of the general 
program to regiment all factors of industry and com- 
merce into a plan for “controlled economy.” 


FARM RELIEF. The so-called farm bill has 
been severely criticised by professor Fairchild, farm 
leaders and many close friends of the administration 
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because of its processing tax and lease features which 
open the door to bureaucracy and graft. Although 
seemingly scheduled for early passage and inaugura- 
tion by the already created administration machinery, 
this farm bill has been meeting with more bitter op- 
position as time goes on. While it appears that the 
President still has sufficient power to put this pro- 
gram through ultimately, yet opinion is leaning to- 
ward mortgage and interest relief, lower taxes and 
freight rates, a free domestic market and removal of 
international trade barriers. In the final draft of leg- 
islation the President may switch to these principles 
so largely embodied in the Smith bill in the last Con- 
gress. 


HIGH SPOTS OF MONTH. 1. _ President 
Roosevelt’s conference with rail officials. 2. Confer- 
ence of President Roosevelt, Secretaries Perkins and 
Ickes with leaders of the United Mine Workers on 
coal industry. 3. Second treasury ruling permitting 
partial reopening of banks where conservators believe 
it can be done safely. 4. Senate granted banking com- 
mittee power to inquire into private banking. 5. Pas- 
sage of reforestation bill. 6. Hearings on security 
regulation bill. 7. Executive order for return of 
hoarded gold above $100 amounts by May 1. 8. Hear- 
ing and passage by House of Arms Embargo Res. 9. 
Hearing and Passage of Muscle Shoals legislation by 
House. 10. Combination of administration farm and 
mortgage refinancing bill. 11. Embargo on gold. 12. 
Legislation submitted for restoring 2¢ local postage 
rate. 13. Discussion about administration’s monetary in- 
flation legislation with final voting by Senate of bi- 
metalism clause. 14. Visit of Norman H. Davis, ad- 
ministration’s ambassador at large, to London, Paris 
and Berlin. 15. President’s economic discussions with 
Prime Minister J. Ramsey MacDonald and former 
Prime Minister of France, M. Herriot. 16. Invita- 
tions sent out by state Department to practically all 
other nations for similar economic discussions prior 
to World Economic Conference. 17. June 12 agreed 
upon as World Economic Conference date by Pres- 
ident Roosevelt, Prime Minister MacDonald of Eng- 
land and M. Herriot of France. 18. Passage of Home 
Mortgage bill by House. 19. Roosevelt prepared to 
ask Congress for authority to grant moratorium on 
all war debts due June 15 until after London eco- 
nomic conference. 


SUMMARY. Despite the maze of events during 
the past thirty days, the avowed purpose of Presi- 
dent Roosevelt to put the economic house of the 
United States in order prior to attempting a similar 


(Please turn to page 10) 
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Waterbury Clock Transfers Unused Property 


The Waterbury Clock Company of Waterbury, re- 
cently transferred titles to land and unused factory 
buildings at Cherry Street and Cherry Avenue to In- 
dustrial Properties, Inc., a subsidiary of the Sheldon 
Company, which was created to handle vacant fac- 
tories with a view of selling, renting or leasing them 
to other industries. 


Winsted Fights to Hold Gilbert Clock 
Company 

A committee of Winsted citizens has just been 
formed to oppose rumored plans for the removal of 


the W. L. Gilbert Clock Company from Winsted. 


Lacey Made President of Peck, Stow & 
Wilcox Co. 

Mark J. Lacey of New Britain, Connecticut, was 
elected president of the Peck, Stow & Wilcox Co. of 
Southington, at a recent meeting of the Board of 
Directors. Mr. Lacey succeeds George S$. Case, who 
became chairman of the Board of Directors. 


Rubber Company Seeks Longer Work Day 



















A bill permitting women to work in the rubber in- 
dustry until midnight, instead of the legal ten o’clock 
limit, was recently introduced in the Connecticut 
General Assembly in behalf of the United States Rub- 
ber Company’s footwear division factories in Nauga- 
tuck. Extension of the limit is asked to permit em- 
ployment of two eight-hour shifts which is necessary 
at certain seasons of the year. Passage of the bill, 
according to C, §. Ching, Industrial Relations Man- 
ager of the company, will permit the addition of from 
500 to 1000 operatives. Refusal to permit the exten- 
sion of working hours will mean the ultimate re- 
moval of certain portions of the Naugatuck operations 
to Indiana. 


HARTFORD-CONNECTICUT 
TRUST BUILDING 
HarTFoRD, CONNECTICUT 


INDUSTRIAL BRIEES Sm 


HADFIELD, ROTHWELL, SOULE & COATES 
Certified Public Accountants 
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William A. Dower, Industrial Secretary of the 
Association, and Mr. Ching appeared before the labor 
committee on April 13 to urge passage of the bill. 


McKesson Officers Re-elected 


F. Donald Coster and all other officers except a 
few vice-presidents of McKesson & Robbins, Inc. of 
Bridgeport, were re-elected at the organization meet- 
ing which followed the regular annual meeting of 
stockholders, held in Bridgeport during the early part 
of April. At the stockholders meeting preceding, all 
directors scheduled for re-election were elected to serve 
for the ensuing year, the number of directors having 
been reduced from 27 to 25. 










Schollhorn Company Producing Staple 
Extractor 

The Wm. Schollhorn Company of New Haven, 
Connecticut, has recently started the manufacture of 
the Bernard Staple Extractor which conveniently re- 
moves wire staples from correspondence, thus enabling 






Bernard Staple Extractor, a new 
product produced by the Wm. 
Schollhorn Co., New Haven. 


changes and corrections to be made without the haz- 
ard of tearing such permanent records. The extractors 
are packed one dozen boxes containing one each to 
the carton and are accompanied by a display stand. 
This new handy tool is five inches long, nickel plated 







THE FIRST-STAMFORD NATIONAL 
BANK & TRUST CO. BUILDING 
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and polished and is being sold through stationery and 
office supply dealers at a very reasonable price. 

The company is also manufacturing the Bernard 
Reachwell Pruning Shear which is twenty inches 
long over-all, having a 2% inch cutting blade and 
a 17 inch leverage on the handle. This type of pruner 
is specially designed for greater reach and maximum 
power and is light enough for use by women, yet 
powerful enough to give excellent results when oper- 
ated by men. They are packed six to a box and are 
accompanied by window or counter display cards. 


Manchester Company Manufacturing Dirtless 
Mat 


The Lynn Leather Washer & Mat Company, a 
subsidiary of the Carlyle Johnson Machine Company, 
is now manufacturing unique types of rubber and 


Lynn Link Rubber Matting, a new 
product of the Lynn Leather & 
Washer Co., Manchester, Conn. 


leather mats which, on account of their off-set con- 
struction, trap all dirt under the mat itself rather than 
to absorb it or permit it being carried through the 
building. The various sections of the mat, whether 
made of rubber or leather, are held together by rust- 
proof wire links, giving a complete indestructible, 
attractive mat which is equally adaptable for home, 
public building entrances, runways in banks, hospi- 
tals, churches, theatres, schools and any other place 
where heavy foot travel prevails. The rubber mats 
are made in stock sizes as follows: 15” x 24”, 20” x 
24”, 18” x 30” and 24” x 36”. All other sizes of 
both rubber and leather mats are being made to order 
on short notice. 

A number of large orders for this new type of 
completed and delivered for St. 
Thomas’ Seminary, Bloomfield; Federal Building in 
Hartford; State Office Building, Hartford; and a 
group of buildings at Connecticut Agricultural Col- 


mat have been 


lege. The company also produces a lighter weight mat 
of the same construction for use in all types of boats 
as well as leather washers of all descriptions. 
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Prominent Industrialists Appear in New 
Who’s Who Publication 


The names of many prominent industrialists, to- 
gether with data concerning them as well as the names 
of other outstanding men and women in all lines 
of accomplishment, appear in a new reference book, 
“Who’s Who in Connecticut,” published by the Lewis 
Historical Publishing Company of New York, under 
the direction of Ward E. Duffy, managing editor of 
the Hartford Times. 

The volume, which is bound in blue and gold, has 
been compiled, according to the editors, in an attempt 
to make available a reference which would include 
as far as possible facts concerning all persons who 
are taking worthwhile part in the life of Connecti- 
cut—political, industrial, professional and social. 


King Shoe Shiner Corporation to Fill Large 
Order for World’s Fair 

The King Shoe Shiner Corporation, an affiliate of 
the Electric Specialty Company of Stamford, Con- 
necticut, is the proud recipient of an order for 200 
to 300 Units placed with it by the World’s Fair Shoe 
Shining Corporation. Electric King Shoe Shiner has 
been selected as the exclusive shoe shining apparatus 
in all locations at “A Century of Progress, World’s 
Fair, Chicago, 1933.” 

King Shoe Shiners are now in use in 103 cities 
in 26 states, also in many foreign countries. This 
equipment is also placed in department stores, rail- 


King Shoe Shiner, made by King Shoe 
Shiner Corp., New York, an affiliate of the 
Electric Specialty Company of Stamford, 
Conn. 
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road terminals, shoe repair shops, in fact wherever 
shoes are shined. Some of the outstanding features are 
as follows: 

The customers’ chair is all metal, highly polished, 
beautifully upholstered and indestructible. The new 
patented electric revolving brush cuts the time of 
shine in half, and produces a harder, more brilliant 
and lasting shine, cleaning every crack and crevice 
of the shoe. 

The unique design eliminates climbing up and down 
which is necessary with old-fashioned equipment, thus 
preventing falls or tearing clothes on footrests. All 
accessory material while not in use is kept in a handy 
slide drawer underneath the platform. 

The shield is a protection for lady patrons. Each 
chair has a convenient ash receptacle and railing for 
magazines and newspapers. 


Telephone Company Cuts Dividend 


The Southern New England Telephone Company 
declared a quarterly dividend of $1.50 at its Board 
of Directors’ meeting held on March 27. This rep- 
resents a reduction on the annual dividend from $8 
to $6 and is the first break in the $8 dividend record 
for the past 13 years. 


American Silver Plant Resumes Operations 

The American Silver Company of Bristol, Con- 
necticut, resumed operations during the last week of 
March with a force of about 200 operatives working 
two to three days a week. The plant had closed its 
doors for an indefinite period during the banking holi- 
days. 


Gilbert Clock Company President Dies 


Norman Frederic Thompson, Jr., 49, president of 
the Gilbert Clock Company of Winsted and nation- 
ally known clock manufacturer, died at the New 
Haven Hospital at 2 a. m., on April 2, of septic sore 
throat. Mr. Thompson had been ill for six weeks 
prior to his death. 

Born in Illinois, Mr. Thompson early in life lived 
at East Orange, New Jersey, then attended Hotchkiss 
School at Lakeville, Connecticut, and Yale Univer- 
sity, being graduated from Yale in 1906. 

After leaving college he entered the employ of the 
Burson Knitting Company of Rockford, Illinois, later 
becoming secretary, treasurer and president of the 
company. In 1925 he sold his interest in the knitting 
company and bought control of the Wm. L. Gilbert 
Clock Company in 1926, having served as its presi- 
dent since that time. 
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Burial was made in the Old Colebrook Cemetery, 
Colebrook, Connecticut. 


New England Iron Works Completes Large 
Contract 

The New England Iron Works of Hamden, Con- 
necticut, has recently completed a contract to furnish 
all iron work in connection with the construction of 
the new brick and steel addition to the Wehle Brew- 
ing Company of West Haven. This new building, 
according to D. A. Notkins, treasurer of the New 
England Iron Works, Inc., contains the latest mod- 
ern brewing equipment including conveyors. 

The company has also furnished all structural steel 
work for Al’s Garage at Waterbury, which is a brick, 
steel and concrete structure measuring 43 x 100 feet. 


The States Company Starts Production on 
New Fire Alarm 

The States Company of Hartford, manufacturers 
of unusual electrical equipment, including the most 
expensive types of electric time switches, electrical test- 
ing apparatus and certain essentials for radio broad- 
casting, has recently developed the Tel-A-Fire Alarm, 


Tel-A-Fire as it appears installed, 
is a new product of The States 
Company, Hartford, manufacturers 
of electrical apparatus for public 
utility companies and broadcasting 
stations. 


which consists of a spring mechanism with a tapper 
concealed in the interior of the bell-shaped bronze- 
finished gong. It was designed by Henry J. Blakeslee, 
president of the company, to sound a timely warning 
at the first sign of fire, thus permitting occupants of 
houses, schools, offices, hospitals, apartment 
churches, and other buildings an opportunity to either 


houses, 
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put out the fire or escape to safety before their lives 
are endangered. 


The mechanism is fully automatic, operating in 
much the same manner as an alarm clock without 
wiring, service cost or deterioration. E. C. Alden, 
treasurer and factory manager of the company, states 
that Tel-A-Fires should be hung on guard near every 
furnace, fireplace, range oil burner, chimney and in 
every other place where fire might be likely to start. 
It requires but a very small fire to set off the fuse 
which starts the gong mechanism. 

Sales for Connecticut are at the present time being 
made through the Perry Sales Company, 41 Farm- 
ington Avenue, Hartford. Distributors and agents for 
states, cities and counties outside of Connecticut, are 
being appointed as rapidly as sound judgment will 
permit. A few representative installations of Tel-A- 
Fire in the Hartford area include: The Arsenal 
School, Brown School, Southwest District School, 
Northeast District School, Avon-Old-Farms School, 
California Lunch, Wampanoag Country Club and 
Hartford Builders Finish Co. 


Pratt & Whitney Aircraft Shows Fair 
Earnings for 1932 


Earnings of the United Aircraft and Transport 
Corporation for 1932 were $1,107,658 or equivalent 
to 53¢ a share on the average number of shares of 
common stock outstanding, after a payment of divi- 
dend and providing $400,000 as a special reserve for 
contingencies. These earnings compared with $2,- 
187,548 or $1.04 a share for 1931. 

As of December 31, 1932, the company’s volume 
of unfilled orders amounted to $9,077,128 which com- 
pared with $8,147,731 on the same date of 1931. 


Kilborn and Bishop Introduce Rubberule 


Holloway Kilborn, treasurer of the Kilborn and 
Bishop Company of New Haven, just announced a 
new device of his own invention known as the Rub- 
berule. 

Briefly, this rule consists of a strip of rubber with 
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a scale printed on it. Its value lies in the fact that it 
can be stretched to make it fit any other scale or 
any given ratio to another scale. If the scale is regu- 
lar, say from 0 to 100, the Rubberule is useful in 
counting regularly spaced items, such as the lines of 
type on this page, by so stretching the rule that the 
distance between the markings equals the distance 
from one line to the next. The scale is useful to 
draftsmen to divide distances into equal parts or in 
changing the scale of drawings. 

If the scale on the rule is one of time it enables 
a time scale to be laid on a map or chart correspond- 
ing to any given speed which enables navigation prob- 
lems to be solved by inspection instead of by arith- 
metic and dividers. 

In conjunction with another fixed scale, the Rub- 
berule becomes a calculating device, and if the Rub- 
berule scale is a log scale, colculations similar to those 
of a slide rule can be made, and with the addition of 
the stretching property, problems involving powers and 
roots can be solved. In general, the Rubberule is a 
graphical calculating device using a function scale in 
which the function ratio can be varied over a wide 
range. Although not a precision instrument, it has 
an average error of less than 1/16 inch in location of 
the scale markings when stretched to double its length. 

Herbert L. Seward, Professor of Mechanical Engi- 
neering at Yale, says of it: “The Rubberule is an 
unique and useful device which is, as far as I know, 
original. It involves a novel mechanical idea which 
any user will readily understand. Many applications 
of it in particular cases will doubtless become appar- 
ent to ingenious users.” 


Petroleum Heat and Power Executive Dies 


M. Morris Marple, 60, executive of the Petroleum 
Heat and Power Company of Stamford, died at his 
home on March 30. He was well known throughout 
the state, having been for ten years district manager 
of Tidewater Oil Company, with headquarters at 
Bridgeport, and before that for twenty years in 
charge of the Michelin Rubber Company for Con- 
necticut. 
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Departmental News 


Accounting Hints for 
Management 


Contributed by Hartford Chapter, N. A. C. A. 
PLANT ASSETS ACCOUNTS SHOULD BE 
VALUED CONSERVATIVELY. 


of the proper basis of valuation 


The question 
of plant assets for 
financial and operating purposes has again come to 
to the fore. Attention has been focused thereon by 
the action of a number of leading listed corporations 
which have by one expedient or another radically re- 
vised these accounts from the bases heretofore stated 
on their published financial statements. The subject 
is being discussed currently by executives, bankers, 
accountants, and appraisers. The term plant assets 
embraces the various tangible properties such as build- 
ings, to old machinery and similar physical facilities, 
ordinarily used in the operations of industrial con- 
cerns; by this definition patents, goodwill, and divers 
intangible assets are excluded from the discussion. 

(1) Should a re- 


valuation be made to state these assets on the basis 


The basic points involved are: 


of their present replacement cost or sound value, as- 
suming of course that same is less than the recorded, 
depreciated book values; and (2) for plant operat- 
ing purposes under present conditions, should the 
amount of depreciation to be absorbed in production 
costs be based on original cost of the plant facilities 
or on the cost of replacement? The long established 
principle has been to record the fixed assets at the cost 
of acquisition, which is fundamentally a conservative 
policy. The fixed assets are acquired for the perma- 
nent uses of the concern. It is usually contemplated 
that the cost thereof will be recovered through charges 
made for the product produced during the normal use- 
ful life of the facilities. There is no intention of 
liquidating them currently, as is the case with in- 
ventories. 

It is a well known fact that during the period 1928- 
1929 mergers and consolidations of industrial corpo- 
rations were the order of the day, and in many such 
instances appraised values of that high inflation period 
were used. There is little doubt but that a day of 
reckoning has arrived for many such cases, and the 
program of deflation must go on regardless of where 
it strikes. 

The proposal to adopt the policy of periodical re- 
valuation of plant assets to fluctuatihg replacement 
values appears to be unstable and inadvisable. It would 
introduce into the accounting records and financial 
statements factors of variable opinions or estimates, 


as against concrete facts and actual transactions. Crit- 
icism of the proposal should not be construed as oppo- 
sition to any proper and appropriate revision of the 
accounts. If proper classification or segregation has 
not been made or maintained or if adjustments have 
not been made for obsolete or discarded items, it 
would certainly be in order to correct the records. 

No absolute fixed rule can be set up on this sub- 
ject. The proper answer depends in a large measure 
on the past history and policy of each concern. Ob- 
viously, each case must be handled on its own merits. 

Connecticut industries have been for the most part 
conservatively established and operated. Adherence to 
established accounting principles and to sound finan- 
cial policies has brought its just reward unto them. 
Other aspects of the subject will be commented upon 
in the next issue. 


MEETING NOTICE. A discussion on “Proper 
Method for Setting Selling Prices” will be led by 
William F. Worrall, of the International Silver Com- 
pany, at the monthly meeting of Hartford Chapter, 
N. A. C. A., May 16, 1933, Elm Tree Inn, Farm- 
ington. This will be the final meeting of the season 


for the Hartford Chapter. 


Transportation 
KENDALL APPOINTED HEAD OF CAR 


SERVICE DIVISION. Warren C. Kendall, resi- 
dent manager of the Railway Relations section of the 
American Railway Association since 1920, has recently 
been appointed chariman, Car Service Division, Amer- 
ican Railway Association, effective April 1. 

A graduate of Dartmouth in 1899, Mr. Kendall 
immediately entered upon his railroad career by ac- 
cepting a position with the Boston & Maine Railroad 
as a telegraph operator. Subsequently he became clerk 
in the superintendent’s office and later in 1903 was 
made a chief clerk. During the next nine years he 
served in sequence as assistant general manager, gen- 
eral superintendent and superintendent of transporta- 
tion. In 1912 he was appointed superintendent of car 
service which position he held until the outbreak of 
the war when he was again appointed superintendent 
of transportation. 

During 1917 he was called by the American Rail- 
way Association at Washington to become a member 
of the commission on car service, and later in 1918 
when the government took over the operation of the 
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railroads, Mr. Kendall became chairman of the com- 
mission on car service. Because of his efficient han- 
dling of cars during the war period when railroad fa- 
cilities of the country were taxed to the utmost, he was 
appointed manager of the Railway Relations section 
of the American Railway Association in 1920. 


ASSOCIATION REPRESENTED AT WASH- 
INGTON HEARING ON FOURTH SECTION 
APPLICATION, NO. 14900, ETC. N. W. Ford, 
traffic manager of the Association, attended hearings 
in Washington beginning April 4, with respect to 
the granting of permanent fourth section relief on 
traffic between New England and Trunk Line terri- 
tory on the one hand, and C. F. A. and W. T. L. 
territories on the other. ‘These applications apply on 
differential all-rail, standard and differential rail and 
lake, and rail-ocean and rail traffic. The present, tem- 
porary relief under which the carriers are operating 
will expire sometime in June, unless further extended. 

The carriers presented their testimony on rail-lake- 
rail and differential all-rail traffic during the first two 
days of the hearing, after which shippers were given 
the opportunity of testifying. In addition to Mr, Ford 
who appeared for the Association, other shippers’ rep- 
resentatives who testified in support of the New Eng- 
land Lines’ applications were: W. H. Day, William 
Libbey, George Hitchborn and Francis Dowd. 

Besides the Association, the other shipper representa- 
tives supported the continued maintenance of fourth 
section relief in order that steamship lines, operating 
from New York through Connecticut, might continue 
to maintain lower rates from New York than apply 
from higher rated intermediate points in Conecticut. 
The reason for this support lies in the fact that this 
base traffic is essential to the New England lines and 
that, as a result of the revenue which accrues to them 
from the handling of this tonnage, they are in a posi- 
tion to afford New England shippers better service 
and possibly lower rates than would be possible if they 
were not permitted to handle this New York traffic 
under fourth section relief. 

Throughout the hearing, carriers consistently main- 
tained that they were not requesting relief on the 
basis of circuity, but rather that such relief is neces- 
sary to aid New England shippers in marketing their 
products in the west. Should the commission grant re- 
lief on the basis of circuity and establish a certain 
percentage of circuity that cannot be exceeded, it will 
in all probability affect southern New England as 
the extent of circuity on a percentage basis is greater 
from southern New England and New York than 
from other points. 

Although it is impossible to anticipate the results 
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of these hearings before the Interstate Commerce Com- 
mission, it would seem that the commission must place 
due weight on the emphatic statements of the shippers’ 
representatives to the effect that differential rates are 
necessary for the benefit of both carriers and shippers. 


I. C. C. INSTITUTES INVESTIGATION IN 
THE MATTER OF RATES AND CHARGES 
OF CARRIERS BY RAILROAD SUBJECT TO 
THE INTERSTATE COMMERCE ACT—1933. 
Responding to a petition filed on behalf of the Ameri- 
can Farm Bureau Federation, Farmers Educational & 
Cooperative Union of America, National Coal Asso- 
ciation, National Grange, National Lumber Manu- 
facturers Association and other petitions and resolu- 
tions filed by various individuals, corporations and as- 
sociations, the Interstate Commerce Commission has 
instituted an investigation into existing freight rates 
and charges on so-called basic commodities with the 
view of determining whether and to what extent, if 
any, general reductions should be made. The Commis- 
sion has decided that its investigation, beginning with 
hearings on April 24, shall not be confined to any par- 
ticular commodities or descriptions of freight traffic. 
The whole field of freight rates is thus thrown open 
to exhaustive investigation to determine the feasibility 
of lower rates and to what extent. The Association’s 
trafic department is scrutinizing each new develop- 
ment in this case and will intervene if any appreciable 
threat is made to increase rates on commodities that 
move in volume from and to Connecticut points. 


TRANSPORTATION LEGIS- 
LATION SNAGGED ON TECHNICALITIES. 
President Roosevelt’s ideas for rehabilitation of the 
railroads, for all practical purposes, include the greater 
proportion of those plans advanced by the National 
Transportation Committee which in turn are based 
on the researches of Dr. Moulton and his associates 
of the Brookings Institution, and underlying this, in 
reality, constitute the ideas of hundreds of railroad 
executives and thousands of industrial traffic man- 
agers. To regiment all of these ideas and plans into 
one in which railroads, waterways, buses, airplanes, 
etc., are not separate and competing but coordinating, 
complementing instruments, is an undertaking vast 
in scope requiring considerable technical research even 
before it can be drawn loosely in the form of 
definite legislation. Although all haste is being made 
to whip such legislation into shape, at least to the 
point of providing coordinators and defining the scope 
of their work during the present emergency, even 
these diligent efforts have thus far been delayed by 
technical difficulties, 
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The matter of duplicating lines and services, of 
swollen executive salaries, of adjusted wage rates, of 
truck, rail and water competition, repeal of Sections 
15-A and 19-A of the Interstate Commerce Act and 
of rates based on what the traffic will bear, rather 
than upon its valuation, will doubtless be included as 
planks in President Roosevelt’s transportation plat- 
form. How soon this platform will have run the gaunt- 
let of technical difficulties and reach Congress for 
action is anyone’s guess. It might be presented before 
this copy is in print. 


Foreign Trade 


WEEK-END LETTER SERVICE ABOL- 
ISHED. In accordance with new regulations 
adopted at the recent Radio-Telegraph Conference in 
Madrid, effective April 1, 1933, week-end letter serv- 
ice, either by cable or radio, is abolished. At the same 
time night-letter service (NLT) will be put on a 
uniform basis at one-third the full rate, with a twenty- 
five word minimum charge. 


CANADIAN CUSTOMS PRE-PAYMENT 
STAMPS AVAILABLE AT ASSOCIATION 
HEADQUARTERS. For the convenience of mem- 
bers exporting to Canada, the Association is main- 
taining a supply of Canadian customs duty pre-pay- 
ment stamps in denominations of 1¢, 2¢ and 5¢. Cus- 
toms duty on advertising pamphlets, catalogs, price 
lists, etc., imported by mail into Canada may be pre- 
paid by means of these stamps affixed to the reverse 
side of each package containing the advertising mate- 
rial. Advertising matter not valued at more than 42¢ 
per pound is dutiable according to weight, the sched- 
ule of charges for which will gladly be furnished to 
interested members upon request. The use of these 
stamps in sending advertising matter to Canada by 
mail enables the exporter to avoid the 2% sales tax. 

WUICHET ADDRESSES COST ACCOUNT- 
ANTS AT BRIDGEPORT. Joseph E. Wuichet, 
foreign trade secretary of the Association, addressed 
the Bridgeport Chapter, National Association of Cost 
Accountants, on April 20 on the subject of “Foreign 
Tariffs and Trade Policies.” 

Throughout the greater portion of his talk, he re- 
viewed in detail the manifold hindrances to foreign 
trade which have sprung up during the past three 
and one-half years. 

Toward the close of his talk, Mr. Wuichet out- 
lined the method and possible effect of the present 
“bargaining tariff” trade policy which the present ad- 
ministration plans to enforce. He pointed out that the 
administration was apparently working on the assump- 
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tion that all industries in this country have had ample 
opportunity to mature and to take care of themselves 
and because tariffs that have hitherto protected weak 
and inefficient industries failed to restore business, the 
World Trade Conference will mark the beginning 
of a broader program for the United States wherein 
inefficient minorities will be sacrificed in an effort to 
bring about a recovery in world trade, on the theory 
that world-wide recovery will bring domestic recovery. 


WARSAW-OXFORD RULES FORM BASIS 
FOR C. I. F. CONTRACTS. The Warsaw-Oxford 
Rules for C. I. F. Contracts recently adopted by the 
International Law Association, have received the con- 
sideration of the Association’s Foreign Trade Com- 
mittee in behalf of Connecticut exporters and are ap- 
proved by a quorum of the Committee as a general 
basis upon which to draw up C. I. F. contracts with 
foreign buyers with suitable modifications according 
to individual circumstances. Copies of the rules may 
be secured from the Association’s headquarters for in- 
spection by interested Connecticut exporters. The pur- 
pose of the Rules is to avoid misunderstandings be- 
tween buyer and seller, and to promote uniformity 
and clarity. 


LEGISLATIVE OBSERVATION 
(Continued from page 2) 


program for world affairs, is easily discernible. Con- 
trary to his campaign talks, he has, since inaugura- 
tion, come to the realization that domestic recovery 
is inextricably tied up with world recovery. It is also 
apparent from the President’s hurried attempts to 
complete the domestic program before June 1, that 
he is convinced that the nation which has demonstrated 
the best brand of housekeeping at home, will have 
the greatest opportunity to secure acceptance of its 
plans of international recovery. Largely because of 
the greater complications and technicalities of legis- 
lation considered during the past month, fewer cards 
in the “new deal” have been dealt out in final form, 
but throughout almost frantic haste of this swiftly 
moving panorama in Washington, the President has 
consistently maintained an outward air of composure 
and a political finesse that augurs well for the nation 
in the difficult months to come. 


STATE 

Beer control legislation took first place in the head- 
lines of the daily press last month and apparently 
occupied far more than its share of legislative time 
which adds up to less than a month before legal ad- 
journment. The fight narrowed to one between those 
who believed in county control and the backers of 
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the Buckley Commission plan. That the latter plan 
won out was apparently due to the untiring efforts of 
the press, and Governor Cross’s radio talks which, 
in turn, stirred up overwhelming public opinion in 
favor of the Buckley Commission plan. Those who 
advocated commission control were obviously prompted 
by an earnest desire to forestall the return of the old- 
time saloon which they believed inevitable under the 
county control system that existed prior to the pas- 
sage of the 18th Amendment. 

During the first week in April, a long stride was 
made toward a balanced state budget, when the Sen- 
ate adopted the salary reduction bill with the aid of 
Senator Joseph P. Cooney’s vote. In a statement made 
after signing the bill, Governor Cross favored small 
salaries for the members of the Tuberculosis Com- 
mission and a curtailment of the highway program 
through diversion of the highway fund to municipal 
relief—both of which seem impossible in the face of 
strong opposition in the House. 

Both public utilities regulation bills recommended 
by Governor Cross will apparently die in conference 
since passage in the Senate and rejection in the House. 

With only six more weeks left in the present ses- 
sion and 600 bills, or nearly 1/3 of those introduced, 
still to be reported out of committee, besides a large 
number of committee bills, it now appears that legis- 
lators will need to redouble their efforts, avoid long 
controversies and perhaps work night and Mondays 
if all bilis are to receive action before adjournment on 
June 7. 

During the present session the Association has been 
following the course of all bills, but more specifically 
it has followed the action on nearly 800 which even 
remotely have any bearing upon industry and those 
connected with it. Questions concerning any of the 
bills will be answered for members on request. 


Report on Major Bills Acted upon in Past 
Month. S. B. 79. Providing for continuance of state 
aid to towns with grand list of less than $2,000,000 
on railroad indebtedness—passed Senate and House 
but not yet engrossed. 

H. B. 1235. Appropriation for unemployment com- 
mission—passed House 4/18. 

H. B. 1218, 1229, 1230, 1231, 1232 and 1233. 
Educational bills pertain respectively to enumerators, 
deduction from school moneys, payment to school dis- 
tricts, forfeiture of school moneys, physical education 
and remission and forfeiture of school moneys—All 
passed House 4/19. 

H. B. 1025. Concerning insurance companies, pro- 
viding for change in definition of mutual companies 
and in requirements of non-resident companies—Un- 
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favorable committee report on 4/7, rejected in House 
on same date. 

S. B. 45. Concerning assignment of future earnings, 
providing for substitution of the word “assignment” 
in lieu of ‘‘authority’—Passed Senate 3/21 
House 3/28. 

S. B. 29. Pertaining to home work, providing that 
no dwelling, tenement house, rooming house or apart- 
ment house shall be used for manufacture * * with- 
out first getting permission—Passed Senate 4/5, tabled 
in House 4/13. 

S. B. 143. Limiting hours of night work to six 
p. m. in certain occupations—Unfavorable committee 
report, rejected in Senate 3/29. 


and 


S. B. 418. Concerning duties and powers of 
commissioner of labor and factory inspection, * * set 
up rules and regulations to be known as industrial 
code—Rejected in Senate 4/11 and in House 4/19. 


S. B. 420. Concerning fire escapes and exits on cer- 
tain buildings, providing for keeping open of doors 
and exits in factories—Substitute passed Senate 4/5 
and House 4/12. 

S. B. 421. Concerning registration of factories and 
providing for penalties for failure—Passed Senate 
3/28 and House 4/4. 

H. B. 174. Concerning sale of second-hand or 
used hats, providing for proper labeling and _ inspec- 
tion of premises—Favorable committee report of sub- 
stitute, passed House 4/19. 

H. B. 95. Regulating employment of workmen on 
bridge construction, providing for minimum wage for 
workers and hours—Unfavorable report and rejected 
by House 4/11. 

S. B. 218. Concerning motor vehicles, providing for 
fine of $25 or less for parking in front of private 
driveways—Passed Senate 3/22 and House 3/30. 

H. B. 376. Providing license fee of $10 in towns 
of 5,000 population or over for permit to sell drugs 
and medical compounds in original packages—Substi- 
tute favorable report 4/11, tabled in House 4/20. 

S. B. 633. Painters’ licensing bill—Unfavorable re- 
port of Labor Committee 4/25. 

S. B. 419. Highway work bonds (a companion bill 
being favorably considered)—Unfavorable report of 
Labor Committee 4/25. 

S. B. 423. Limiting state purchases to supplies made 
on 8-hour basis—Unfavorable report of Labor Com- 
mittee 4/25. 

S. B. 416. Private employment agencies—Unfavor- 
able report of Labor Committee 4/25. 

S. B. 55. C. F. L. bill providing for 8-hour day, 
48-hour week—Unfavorable report of Labor Com 
mittee 4/25. 
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General Summary 


Due to the restrictions under which banks were 
operated during a large part of March, general bus- 
iness activity in Connecticut declined to 56.6% be- 
low normal in that month compared with 53.2% be- 
low in February; business activity remained, never- 
theless, slightly above the low point of -—57.3% 
reached in July last year. With the exception of cot- 


ton mill activity in Connecticut, all components of 


first eight days of April increased by the full seasonal 
amount over the March average. 


In the United States, general business activity also 
showed a marked decline from the February level. 
Iron and steel production, automobile production, 
freight car-loadings and electric power production all 
experienced marked decreases for the month as a 
whole. Since the middle of March, however, a gen- 


eral recovery has occurred which has carried most 
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the general business curve showed recessions from 
February. The number of man-hours worked in one 
group of factories and employment in another group 
of factories both decreased substantially from the pre- 
ceding month. Freight car-loadings originating in 14 
cities declined 5 points but held above the low of 
last summer. Metal tonnage carried by the New 
Haven Road and bank debits to individual accounts 
were also adversely affected by the bank holiday. 
Weekly data available for the latter half of March 
and the first week of April indicate some improvement 
in business activity. Freight car-loadings covering the 
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major lines of .activity back to the level of February. 
Steel ingot production, in which operations averaged 
but 15% of capacity in March and declined below 
that figure during the bank holiday, increased to bet- 
ter than 20% of capacity by the middle of April 
contrary to the normal seasonal trend. Unfilled orders 
of the United States Steel Corporation declined dur- 
ing the month but by a smaller amount than between 
corresponding months in previous years; larger orders 
at the end of the month were responsible for this 
satisfactory showing. Activity in the automobile in- 
dustry also rose rapidly stimulated by a better demand 
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in April, weekly production increasing from 10,000 
cars in mid-March to 40,000 cars four weeks later, 
the latter figure being not only the best so far this 
year but also better than in the same week a year 
ago. Electric power production and freight car-load- 
ings increased sharply in comparison with normal in 
evidence of expansion in industry generally. The re- 
turn of beer was also an important contributing item 
to business recovery and resulted in increased em- 
ployment in breweries and created a wide demand 
for such products as bottles, kegs and cases and au- 
tomobile trucks, 

According to The Annalist index, wholesale prices 
on April 11th rose approximately 2% when compared 
with a week earlier and were at the highest level 
since January 10th. Wheat and rye were particularly 
buoyant in price movement; other grains were also 
sold at higher prices. The rise in wheat was due to 
prospects of the smallest winter wheat crop since 
1904 which together with even a large crop of spring 
wheat would result in a total production of less than 
ordinary domestic requirements, thereby freeing to 
a considerable extent the domestic wheat price struc- 
ture of world influences. Besides the grains, prices 
also moved higher for cotton, sugar, rubber, silver 
and the non-ferrous metals. Although talk of infla- 
tion may have played some part in recent price ad- 
vances, economic causes formed in most cases the 
real background for the movement. 


Financial 

The number of business failures in Connecticut in 
March decreased 3% from a year ago but net liabil- 
ities were considerably higher due to a few large 
failures. In the United States, business failures in 
March fell to the lowest number in that month in 
eight years. New corporations in Connecticut and 
total authorized capital stock both declined sharply 
from a year ago. Real estate sales and the value of 
mortgage loans were also at a low level. 


Construction 

The construction industry in the United States felt 
the full pressure of the bank holiday during March, 
the value of building contracts awarded, measured 
on a seasonally adjusted daily average basis, falling 
26% from the low level of February. On the same 
basis, awards for new residential buildings declined 
10%, awards for public work and utility projects 
45%, and for all other building 27%. However, in 
this as in other industries the return of beer has stim- 
ulated activity, numerous contracts being awarded for 
repairs and additions to breweries. 
Labor and Industry 

The number of man-hours worked in factories in 
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five Connecticut cities declined to 58.2% below nor- 
mal in March compared with 55.4% below in Feb- 
ruary. All cities reported decreases from the preced- 
ing month, but in Bridgeport, Bristol, Meriden and 
New Britain, the number of man-hours worked dur- 
ing the month was larger than the mid-summer low 
of last year; only in New Haven factories was man- 
hour activity at the lowest point to date. Compared 
with a year ago, decreases in activity in the various 
cities varied between 26% and 29%. Employment in 
Hartford plants declined 2'4% compared with Feb- 
ruary and in Waterbury brass factories declined 4%. 

Available data indicate that substantial decreases 
in employment and payroll totals occurred in manu- 
facturing plants in the United States during March. 
These were brought about by the banking situation. 
However, it is believed that should a decrease take 
place between March and April, it will be of less 
than seasonal extent. 
Trade 

According to the Federal Reserve Board, depart- 
ment store sales in March declined to an index of 56 
compared with 60 in each of the two preceding months. 
This index in addition to eliminating the effects of 
seasonal variation and the varying number of days 
in the month also takes into consideration the chang- 
ing date of Easter. In view of the abnormal disturb- 
ances to trade last month, the decline in retail sales 
was considerably less than might have been expected. 
Transportation 

Freight car-loadings during March receded sharply 
from February. Loadings of automobiles and mis- 
cellaneous merchandise were particularly affected but 
loadings of bituminous coal and building materials 
reflected only seasonal influences. Compared with a 
year ago, loadings in Connecticut in the four weeks 


ended April 8th declined 21%. 
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— Service 


On account of space limitations, the material 
and used equipment items offered for sale by 
Association members have not been classified 
by sizes or usage best adapted. Full informa- 
tion will be given on receipt of inquiry. List- 
ing service free to member concerns. 


@@ Materials for Sale 


COLD rolled steel in coils and in squares, condulets and 
fittings, remnants of coverin materials—velours, velvets, 
mohair, tapestries, denims, chintzes, and cretonnes, semi- 
finished and castellated U. S. S. nuts, pulleys, flat and crown 
face-steel and cast-iron; new shaft hangers, brass wire, 
brass rods, aluminum tubing, cold drawn steel—mostly hex; 
miscellaneous lot of material used in the manufacture of 
molded rubber parts and flooring, knife switches—new 
and many sizes; carload C. I. drop bases, No. 1025 steel 
in sizes 4’ x 2’ and 6’ x 2’; lead pipe, lead sheet, acid proof 
pipe fittings, 124 bars screw stock varying thicknesses and 
lengths, white absorbent tissue process from cotton, rotary 
convertor, colors and dyes—large variety, lacquers—several 
hundred gallons in assorted colors; and soft anneal copper 
with high silver content in rolls. J. H. Williams wrenches in 
assorted sizes. 


@@ Equipment for Sale 


ACCUMULATORS, annunciators, baskets, beaders, beamers, 
bearings, belt stretchers, blowers, boilers, braiders, bronze 
runners, cans, cards, woolen; car loaders, chain, chairs. 
champfer, clocks, time recorders; clock systems, colors and 
dyes, compressors, condulets, convertors, conveyors, cookers, 
cooking utensils, doublers, draftsman table, drop hammers, 
drops, board; drums, drying racks, dyes, engines, evapora- 
tors, extractors or percolators, fans, filtering carbon, folders, 
forming rolls, frames, furnaces, gears, generators, grinders, 
grind stones. Grindin wheels, guiders, headers, lamp 
shades, lathes, lifters, looms, De Laski circular; machines, 
automatic; machines, calculating; machines, compressing; 
machines, dieing; machines, drilling; machines, filing; ma- 
chines, filling; machines, folding; machines, knitting; ma- 
chines, mercerizing; machines, milling; machines, pipe-cut- 
ting and threading; machines, pleating down; machines, 
riveting; machines, schew; machines, threading; machines, 
tongue and groove; machines, washing; mercerizer equip- 
ment; millers, mixers, mills, mills rubber; miving rolls, 
motors, oil circuits; oven drawers, paints and lacquers; 
panels, planers, plungers, pointers, presses, profilers, pulley 
drives, pumps, reamers, receivers, rheostats, safe cabinets, 
saws, scales, screens, seamers, shapers, shears, spindles, spin- 
ning mules, steam table, steam warmers, stitcher, 192 mon- 
itor corner box switches, tables, tanks, toilet equipment, 
trucks, ash can; tube closers; wire, wire screw and yarders. 
MAKE US AN OFFER: Deane Steam Pump 3% x 18”, 
Horizontal Duplex Double Plunger Type, 50 R. P. M., 129 
allons per minute; Southwark Hydraulic Accumulator 15” 
x 16”, having a 2,500 Ibs. pressure—14’ diameter x 16’ x 4” 
steel casing; Southwark 1,200 ton Hydraulic Forging Press 
1,150 net tons capacity, 2,500 lbs. pressure, stroke 2’ 6”, di- 
ameter of ram 2’ 11%”, space between uprights 3’ 11%” x 
2’ 11%4”; Hardinge Conical Ball Mill 44’ diameter x 16” 
Cylinder, improved type for heavy duty; Power Mining 
Machinery Company’s 10 x 16 Jaw Crusher with geared 
iron jaw, Serial No. 58; Dings Magnetic Separator, Type 
MB, Serial No. 1,696, with attached generator; 2—No. 3 
james Ore Concentrator Company’s Sand Tables, fitted with 
Simplex Vibrator Head and Tables 4’ x 16’. Seymour Mfg. 
Co., Seymour, Conn. 
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Section — 
Call or write for many other listings for sale, 
rent or lease in Connecticut. If our listings do not 


meet your requirements a thorough search will be 
made. Address Service Section, Connecticut Industry. 


@@For Sale or Rent 


FOR RENT—Space in modern factory, all on one floor, 
14,000 sq. ft., additional space can be had on mezzanine 
floor. High ceiling, power, heat, and watchman service in- 
cluded. Norwalk, Conn. Address S. E. 60. 

FOR SALE:—THREE BIGELOW TUBULAR RETURN 
BOILERS. These boilers are practically new, 6 feet in di- 
ameter, 17 feet long with 96 tubes each and all fititngs. 
Capacity 100 to 125 lbs. Price reasonable. Adress: S. E. 62. 
FOR SALE:—EQUIPMENT AND MOTORS. 1-75 KW 
Sturtevant Generating Set, Form E, complete with 12 x 14 
HC-1 Engine, 275 RPM, 115 volt Direct; Several 220 volt 
motors, A. C., 3 phase from 7% HP to 25 HP—oil switches 
of varying capacities; 400-more or less, Split Pulleys, mostly 
pressed steel, from 9” to about 25” diam.—majority 10-11- 
12”; 6-6-yd. Reinforced Warping Mills of Sipp manufac- 
ture; 2 Braiding Machines, 16 spindles each, N. E. Butt 
Co.s manuracture. Address: S. E. 63. 


FOR SALE: Property located at the corner of James and 
River Streets, New Haven, with a frontage of 200 ft. on 
James Street and 14 ft. on River Street. No. 1 building is 
of frame construction, 35 x 75 ft., three stories and attic, 
with an addition of a mill room and engine room contain- 
ing a 60 H. P. engine and boiler in good condition. Office 
building, of two stories, frame construction, with attic and 
basement. Several lumber sheds and garage. Plant has spur 
track where cars are delivered without additional expense. 
Address A. L. Shepard, H. G. Shepard & Sons, James and 
River Streets, New Haven. 

FOR SALE: 1 Buroughs-Moon-Hopkins Billing Machine 
No. 7202-795298 with stand. 1 Burroughs Inventory Ma- 
chine No. 7200-1305531 with stand. 1 Buroughs Bookkeep- 
ing Machine No. 6-321849. 1 Lightning Coin Changer No. 
10306. All in good condition. Inquire Wilcox, Crittenden & 
Co., Inc., Middletown. 


@®@ Wanted to Buy 


MANUFACTURER WILL BUY: A Connecticut Manufac- 
turer will buy at reasonable price at any time surplus lots 
of 144” gum wood or 1%” walnut. Also large surplus lots of 
Bessemer screw stock 3¢”-13/16” round. Address S. E. 61. 
WANTED TO BUY an Acme Automatic, or any other 
make, polishing machine suitable for buffing shells up to 
3” in diameter and 2” long. Address S. E. 65. 


@@ Employment 


HONOR STUDENT, graduating from Wesleyan Uni- 
versity in June desires connection with a Connecticut in- 
dustrial concern, preferably in sales department. He has 
concentrated on politics and government but has supple- 
mented these subjects with a mixture of German, French 
and English and general courses in economics, geology, 
mathematics and chemistry. During vacations he has had 
experience in retail selling and working for an individual 
in the Hartford Customs Office on reference work. Ad- 
dress P. W. 224. 

ACCOUNTANT: Varied experience, thirty years’ serv- 
ice with large corporations as accountant, purchasing agent 
and other positions of trust. Will consider temporary or 
permanent engagement. Best of references furnished. Ad- 
dress P. W. 225. 

TIME STUDY MAN: Young man in late twenties, col- 
lege trained, and in addition completed courses in micro- 
motion study at New York University, and has had five 
years’ experience along industrial engineering lines, desires 
position as an industrial or production engineer. References 
and further details furnished by addressing P. W. 226. 














Drapery cranes made by H. L. Judd Co., Inc. 


THE H. L. JUDD COMPANY 
CUTS INSURANCE COSTS 


This well-known Connecticut manufacturer 
of drapery hardware has placed workmen’s 
compensation insurance with American Mutual 
for the past ten years. And saved, on the average, 
over a thousand dollars each year! No small sav- 
ing on a single expense item, is it? 


Credit goes to American Mutual’s continuous 
dividend payments . . . 20% or more annu- 
ally for nearly half a century. These dividends 
have been fully earned through careful under- 
writing and conservative management. American 
Mutual stands today one of the largest and 
strongest liability insurance companies in the 
world. 


Savings and safety are two important con- 
siderations in placing your liability insurance. 
Service is the third. . . . And American Mu- 
tual gives it to you! An efficient engineering de- 
partment is ready to cooperate at all times in 
the study and prevention of accidents. Claims 
are settled promptly by a staff of experienced 
adjusters. There are not only offices in Connecti- 
cut, but fifty others throughout the country—to 
serve manufacturers of national scope. 


It is significant that in these times, 96% of 
American Mutual policyholders are renewing 
their insurance every year. Let us study your 
insurance situation—and advise you free. Just 
get in touch with any of the offices listed below. 


AMERICAN MUTUAL 


LIABILITY INSURANCE COMPANY 


As filed with the Connecticut Insurance Department as of December 31, 1932. 


Assets: $19,226,175.08 ‘ . . 


Liabilities: $15,223,685.31 ° . . 


Surplus: $4,002,489.77 


WORKMEN’S COMPENSATION AND AUTOMOBILE INSURANCE 


BRIDGEPORT, CONN., Newfield Building 


EXECUTIVE OFFICES: 142 Berkeley St., Boston, Mass. 


HARTFORD, CONN., 12 Haynes St. 


OFFICES IN PRINCIPAL CITIES 





Dollar Steamship Lines 
Inc., Ltd. 


Express—Freight 
Refrigerator-Passenger 


U. S. Mail Services 
PRINTING, well planned 
Fast INTERCOASTAL SERVICE 


WEST BOUND—From New York every Thursday; and executed, isa stimu- 


from Boston every other Sunday. 


EAST BOUND—From San Francisco every other lant to business. It is not 
Thursday; from Los Angeles every other Saturday. 


Far East SERVICE necessarily expensive. 


TO HAWAII, JAPAN, CHINA AND PHILIPPINES 
—every Thursday from New York—every other 
Sunday from Boston. 


HOMEWARD — Fortnightly via California and 
Panama via Straits Settlements, Colombo and Suez. 


Tue Casz, Lockwoop & Brainarp Co. 
M PIN TERER MEAN SERVICE Printers and Bookbinders 
Fortnightly from Alexandria, Naples, Genoa and Mar- 
seilles to New York and Boston. 85 Trumbull Street Hartford, Conn. 


For schedules, rates and other particulars address 


Dollar Steamship Lines Inc., Ltd. 


25 Broadway 177 State St. 
Digby 3260 Hubbard 0221 
NEW YORK BOSTON 


AMERICAN-HAWAIIAN'S 

fleet of ean fast freighters, 

with two sailings weekly between 
a Atlantic and Pacific Coast ports, 
oe we ee affords the greatest frequency in 
aoe a cimaidiatihie the intercoastal service. 


result-giving printed matter. 


Whether it be catalog, direct- CAREFUL HANDLING 


by-mail literature or space, 


quality in printing plates is of ON-TIME ARRIVALS 


the first importance. » » » 


For eighteen years this organiza- REGULAR SAILINGS 


tion has been producing “result- 
giving” printing plates. » » ECONOMY 


DOWD, WYLLIE & OLSON, INC. 
106 ANN STREET . - HARTFORD CONN. 


AMERICAN-HAWAIIAN 
STEAMSHIP COMPANY 


Superior Coast-to-Coast Service 


THE CASE, LOCKWOOD @ BRAINARD CO. 
HARTFORD, CONN. 








